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ABSTRAK

Perusahaan yang terdaftar pada Bursa Efek Indonesia wajib melapokan laporan
tahunan termasuk terkait Kebijakan Dividen. Penelitian ini bertujuan untuk menguiji
Profitabilitas, Likuiditas, Investment Opportunity Set, Kepemilikan Manajerial dan Dewan
Komisaris Independen terhadap Kebijakan Dividen. Sampel penelitian ini menggunakan
sampel perusahaan di sektor industri yang terdaftar di Bursa Efek Indonesia tahun 2017 —
2023. Pemilihan sampel berdasarkan Kkriteria tertentu dengan menggunkan metode
purposive sampling. Data yang digunakan dalam penelitian terdapat 63 data observasi dari
9 perusahan selama 7 tahun pelaporan. Metode analisis data menggunakan Eviews9.

Hasil pengujian menunjukkan Profitabilitas dan kepemilikan manajerial
berpengaruh positif dan tidak signifikan terhadap Kebijakan Dividen, sedangkan Likuiditas
berpengaruh positif dan signifikan terhadap Kebijakan Dividen, dan Investment
Opportunity Set serta Dewan Komisaris Independen berpengaruh negatif dan tidak
signifikan terhadap Kebijakan Dividen.

Kata kunci: Profitabilitas, Likuiditas, Investment Opportunity Set, Kepemilikan
Manajerial, Dewan Komisaris Independen, Kebijakan Dividen.
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ABSTRACT

Companies listed on the Indonesia Stock Exchange are required to submit annual
reports, including those related to the Dividend Policy. This study aims to examine the
Profitability, Liquidity, Investment Opportunity Set, Managerial Ownership and the
Independent Board of Commissioners against the Dividend Policy. The sample of this study
uses a sample of companies in the industrial sector listed on the Indonesia Stock Exchange
in 2017 — 2023. Sample selection is based on certain criteria using the purposive sampling
method. The data used in the study contained 63 observation data from 9 companies for 7
years of reporting. The data analysis method uses Eviews9.

The test results show that Profitability and managerial ownership have a positive
and insignificant effect on the Dividend Policy, while Liquidity has a positive and
significant effect on the Dividend Policy, and the Investment Opportunity Set and the
Independent Board of Commissioners have a negative and insignificant effect on the
Dividend Policy.

Keywords: Profitability, Liquidity, Investment Opportunity Set, Managerial Ownership,
Independent Board of Commissioners, Dividend Policy.
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