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ABSTRAK 

Tujuan – Penelitian ini bertujuan untuk mengetahui pengaruh Capital Expenditure, 

Sales Growth, Likuiditas, Cash Flow terhadap Cash Holding.  

Desain/metodologi/pendekatan - Penelitian ini menggunakan data kuantitatif, 

sampel pada penelitian ini adalah Perusahaan sektor Teknologi yang terdaftar di 

Bursa Efek Indonesia pada periode tahun 2020 – 2024 sebanyak 14 perusahaan. 

Teknik analisis yang digunakan untuk menguji hipotesis adalah analisis regresi 

berganda dengan menggunakan software Eviews 9. 

Temuan -  Hasil penelitian ini menunjukkan bahwa Capital Expenditure tidak 

berpengaruh terhadap Cash Holding, Sales Growth berpengaruh positif terhadap 

Cash Holding, Likuiditas berpengaruh positif terhadap Cash Holding, dan variabel 

Cash Flow berpengaruh positif terhadap Cash Holding.  

Keterbatasan/implikasi penelitian - Penelitian ini mengharapkan dapat 

memberikan informasi mengenai Cash Holding dan dapat memberikan manfaat 

dalam pengambilan keputusan serta dapat dijadikan bahan referensi untuk 

penelitian selanjutnya. 

Orisinalitas/nilai - Penelitian ini membahas Cash Holding dan faktor lainnya 

seperti Capital Expenditure, Sales Growth, Likuiditas, dan Cash Flow yang 

berfokus pada Perusahaan sektor Teknologi. 

Kata Kunci - Capital Expenditure, Sales Growth, Likuiditas, Cash Flow, Cash 

Holding 
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ABSTRACK 

Purpose - This study aims to determine the effects of Capital Expenditures, Sales 

Growth, Liquidity, and Cash Flow on Cash Holdings. 

Design/methodology/approach - This research uses quantitative data and consists 

of a sample of 14 Technology Companies listed on the Indonesia Stock Exchange 

from 2020 to 2024. Multiple regression analysis using EViews 9 Software was used 

to test the hypothesis. 

Findings - The results indicate that Capital Expenditure has a negative and 

statistically insignificant effect on cash holdings, sales growth has a positive and 

statistically significant effect, liquidity has a positive and statistically significant 

effect,  and cash flow has a positive and statistically significant effect. 

Research limitations/implications -  This research hopes to provide information on 

cash holdings and offer benefits in decision-making, as well as serve as a reference 

for further research. 

Originality/value: This study discusses Cash Holdings and other factors, such as 

Capital Expenditure, Sales Growth, Liquidity, and Cash Flow, focusing on 

Technology sector Companies. 

Keywords - Capital Expenditure, Sales Growth, Likuiditas, Cash Flow, Cash 

Holding 
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