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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental Disclosure, 

Social Disclosure, dan Governance Disclosure terhadap nilai perusahaan dengan 

profitabilitas sebagai variabel moderasi pada perusahaan sektor energi yang 

terdaftar di Bursa Efek Indonesia periode 2022–2024. Nilai perusahaan diproksikan 

dengan Tobin’s Q, sedangkan profitabilitas diproksikan dengan Return on Assets 

(ROA). Penelitian ini menggunakan pendekatan kuantitatif dengan metode analisis 

regresi data panel dan Moderated Regression Analysis (MRA). Hasil penelitian 

menunjukkan bahwa secara parsial Environmental Disclosure, Social Disclosure, 

dan Governance Disclosure tidak berpengaruh signifikan terhadap nilai 

perusahaan. Namun, hasil pengujian moderasi menunjukkan bahwa profitabilitas 

mampu memoderasi hubungan Environmental Disclosure dan Governance 

Disclosure terhadap nilai perusahaan secara signifikan dengan arah positif, serta 

memoderasi hubungan Social Disclosure terhadap nilai perusahaan secara 

signifikan dengan arah negatif.  

 

Kata Kunci: Environmental Disclosure, Social Disclosure, Governance 

Disclosure, Profitabilitas, Nilai Perusahaan. 
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ABSTRACT 

This study aims to examine the effect of Environmental, Social, and Governance 

disclosure on firm value with profitability as a moderating variable in energy sector 

companies listed on the Indonesia Stock Exchange during the 2022–2024 period. 

Firm value is proxied by Tobin’s Q, while profitability is measured using Return on 

Assets (ROA). This study employs a quantitative approach using panel data 

regression analysis and Moderated Regression Analysis (MRA). The results 

indicate that Environmental, Social, and Governance disclosure does not have a 

significant effect on firm value. However, the moderating test reveals that 

profitability significantly moderates the relationship between Environmental and 

Governance disclosure and firm value in a positive direction, while it significantly 

and significantly moderates the relationship between Social Disclosure and firm 

value in a negative direction. 

Keywords: Environmental Disclosure, Social Disclosure, Governance Disclosure, 

Profitability, Firm Value. 
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