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ABSTRAK

Tujuan: penelitian ini bertujuan untuk menguji dan menganalisis hubungan antara Earning
per share, Price book value, Effective tax rate dan Total asset turnover terhadap Harga
Saham.

Desain/metedologi/pendekatan: Penelitian ini menggunakan data kuantitatif, sampel
pada penelitian ini adalah Sektor Energi yang terdaftar di Bursa Efek Indonesia pada tahun
2021-2025. Teknik analisis yang digunakan untuk menguji hipotesis adalah analisis regresi
berganda dengan menggunakan sofiware e-views 9.

Temuan: Hasil penelitian ini menunjukkan bahwa variabel Earning per share tidak
berpengaruh signifikan terhadap Harga Saham, artinya tingginya Earning per share tidak
mempengaruhi besarnya harga saham. Hal ini dikarenakan investor lebih tertarik dengan
dividen riil dibandingkan Earning per share yang tinggi tetapi tertahan oleh piutang yang
sulit ditagih. Price book value berpengaruh signifikan terhadap Harga Saham, artinya
semakin tinggi Price book value maka semakin tinggi tingkat kepercayaan investor
sehingga harga saham juga akan meningkat. Effective tax rate tidak berpengaruh signifikan
terhadap Harga Saham, artinya besarnya Effective tax rate tidak mempengaruhi naiknya
harga saham, dikarenakan investor lebih tertarik dengan profitabilitas riil daripada besaran
pajak yang dibayarkan perusahaan. Dan variabel Total asset turnover tidak berpengaruh
signifikan terhadap Harga Saham, artinya tingginya Total asset turnover tidak dapat
mempengaruhi tingginya harga saham, dikarenakan tingginya penjualan belum tentu
menghasilkan profit yang lebih besar, sebaliknya dapat tertahan pada piutang tak tertagih
dan menambah biaya operasional.

Orisinalitas/nilai: Penelitian ini membahas Harga Saham dan faktor lainnya seperti
Earning per share, Price book value, Effective tax rate dan Total asset turnover yang

berfokus pada sektor Energi.

Kata Kunci: Earning per share, Price book value, Effective tax rate, Total asset turnover,
Harga Saham.
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ABSTRACT

Objective: This study aims to examine and analyze the relationship between Earnings Per
Share, Price book value, Effective tax rate, and Total asset turnover on Stock Price.

Design/Methodology/Approach: This study uses quantitative data, with the sample being
the Energy Sector listed on the Indonesia Stock Exchange for the 2021-2025 period. The
analytical technique used to test the hypotheses is multiple regression analysis using e-
views 9 software.

Findings: The results of this study indicate that Earnings Per Share does not significantly
influence Stock Price, meaning that high Earnings Per Share does not affect stock price.
This is because investors are more interested in real dividends than high Earnings Per
Share, which are constrained by difficult-to-collect receivables. Price book value
significantly influences Stock Price, meaning that a higher Price book value increases
investor confidence, leading to higher stock prices. Effective tax rate does not significantly
influence Stock Price, meaning that the Effective tax rate does not influence stock price
increases, because investors are more interested in real profitability than the amount of
taxes paid by the company. The Total asset turnover variable has no significant effect on
stock price. This means that high Total asset turnover cannot influence high stock prices.
This is because high sales do not necessarily result in higher profits; instead, they can be
held back by bad debts and increase operating costs.

Originality/Value: This study examines stock prices and other factors such as Earnings
Per Share, Price book value, Effective tax rate, and Total asset turnover, focusing on the

energy sector.

Keywords: Earnings Per Share, Price book value, Effective tax rate, Total asset turnover,
Stock Price.
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